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USD Libor 3m 0.531% -0.7 6.1.
Hedtb Brent 111.97 1.39 1.26%
3onoto 1759.48 16.08  0.92%
EUR/USD 1.3144 -0.002 -0.13%
RUB/Kop3uHa 34.49 0.04 0.11%
MosPRIME O/N 4.66% -21.0 6.0.
OcraTKu Ha Kopp. cY. 610.81 -69.0 -10.15%
CueTta n geno3utbl B LIb 474.54 156.8 49.37%
RUSSIA CDS 5Y $ 220.19 2.8 6.M.
Rus-30 - UST-10 234.90 2.3 6.n.
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Ocratku Ha Kopp. c4.u AenoauThis Ui

Craska MOSPRIME O/N

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

nATHWLA, 3 heBpand 2012 .

HOBOCTW VU TOPTOBbIE UAIEU

®*  BHew3KkoHomb6aHk (BBB/Baai/BBB) pasmectun eBpo6oHAbl. B
yeTBepr BHewsxkoHombaHK pasmecTun espoobaurauuyM B gonnapax
CLUA o6bemom $750 maH. CpoK obpalieHns BbiNyCcKa COCTaBUT 5 NeT, a
JIOXOAHOCTb MPKU pasmelleHnn coctasuna 5,375% rofoBbix Npu paHee
06bABNEHHbIX OpPUEHTUPaXx 5,5%. Ha Hall B3rNAA pa3meL|eHHbIN BbINyCK
npefocTaBNfeT HeBONbLLYIO NPEMUIO K PbIHKY M MOET BbiTh MHTEpECeH
MHBECTOpaM.

PbIHKH

o MeperoBopbl peuunn ¢ HacTHbIM CEKTOPOM O PECTPYKTYypM3aumum gonra
CTpaHbl BHOBb 3aTArMBatOTCA. YacCTHble KpeAUTOpbl TaK M HE CMOrIM NoKa
LOCTUTHYTb A0roBOpPeHHOCTM W npu3biBaloT EUB npuHATL yyactue B
cnucaHue gonra. B gononHeHue Ko Bcemy CTpaHe MOTMYT noHanobuthes
JOMONHUTENbHbIE 15 MAPA. €BpO, T.K. CTpaHa AOCTUIAa npefenbHbIX
noKasartesiei no KoHconuaauuu 6oaxera n MoxeT 06baBUTL aedonT 6e3
pacwmpeHns 06beMoB GUHNOMOLLN.

° [JoxogHoctn obnuraumin FepmaHuM HEMHOro MoApPOCAU B YeTBepr
nepea BbIXOAOM CTaTUCTMKM no 6e3pabotuue B CLIA. B TO e Bpems
JanbHedllan AMHamMKa O6NMralMOHHOTO pPbiHKA €BPO30HbI byaer BO
MHOFOM 3aBWUCeTb OT BCTPeYM (UHAHCOBBIX MUHUCTPOB €EBPO30HbI B
noHeAenbHUK. B pamkax BCTpedu oXuaaeTcs, 4to OyaeT yTBepHAEH BTOPOi
(hvMHaHCOBbLIN nakeT nomouwm peunn, ob6bem A0O6POBOMBLHOMO CNUCAHMUSA
[0/ra 4YacTHbIMU KpeanTopamu, a Takike Heobxoammble pedopmbl, KOTOpble
CTpaHa Ao/MKHa OyAeT BbINONHNUTD.

° [lOXOAHOCTY aMepUKaHCKMX rocobauUraLuuil HeMHOro CHU3UAUCHL B
npesaBepuMn CTaTUCTUKM NO pbiHKY Tpyaa B CLIA, a Takke npopomkas
nonyyatb nojaepxky ot peweHus ®PC yaepwuBaTb CTaBKM Ha OYeHb
HW3KOM YpOBHe B TeyeHue Tpex net. [loxogHoctb UST-10 cerogHa yTpom
cocrasnaer 1,82%, CHU3MBLWINCH C 1,83% BeYepHen ceccumn yeTeepra.

®  Hedtb Brent nogopoxana Ha $0,38 go $112,45 3a Gappenb u3-3a
YCMAMBAIOLWMXCA ONaceHMn O CpbiBax NOCTABOK B pe3y/bTaTe BO3MOXHOMO
HanageHusa N3pauna Ha MpaH.

o Bblweawre B YeTBEPr CTAaTUCTMYECKWE [aHHble CBUAETENbCTBYIOT O
Me/IeHHOM BOCCTAHOBNEHNMN aMePUKAHCKON 3KOHOMMUKM. Yuncno paboumx
MEeCT BHe CelbCKOoX03AMCTBEeHHOro cekTopa CLUA Bbipocno B AHBape Ha
150.000 MOC/E YyBENUYEHNS Ha 200.000 B AeKabpe. YpoBeHb 6e3paboTuiibl
octanca Ha otmetke 8,5%. WHpekc Dow Jones cHusmnca Ha 0,09% Ao
12.705,41 NyHKTa, uHaekc Standard & Poor's 500 noaHsancs Ha 0,11% Ao
1.325,54

o M3 Hanbonee BaXHOW CTAaTUCTUKU CErofiHA AaHHble MO 3aHATOCTW BHe
cenbckoxo3ancteeHHoro cexktopa CLUA 3a sHBapb, a Takwe (abpuyHble
3akasbl B CLUA.



PbIHKU

® BTOPUYHbINA PbIHOK MPOAOKUA POCT B YETBEPT, He yCTaBasA HapaliuBaTh
aKTMBHOCTb. O6bem Toproe O®d3 coctaBun 26,3 mapa. py6., aKTUBHOCTL B
Oymarax KomnaHuin gocturna 28,7 mnpa. py6. Hanbonee aKTuBHbIE NOKYMNKMN B
rocbymarax coOXpaHstoTcs Ha fanbHem KoHue kpusoi: 093-26204 (7,4 mnpa.
py6./-6 6.n./YTM 7.70%), 0®3-25079 (4,5 mnpa. py6./-9 6.n./YTM 7.30%),
0®3-26205 (3,9 mnpa. py6./-22 6.n./8,02%). B KopnopaTMBHOM ceKTope
OCHOBHOW 00bem TOProB, KaK M BYepa, HAXOAMTCA B MeTannypruyecKom
ceKtope, ob6opotbl no 6ymaram Eepasa coctaBuau 3,4 mapa. py6., Mevena —
1,2 MApA. py6. M3 oTaenbHbIX BbINYCKOB Haubosiee NUKBUAHBIMK B 4YeTBEpr
6binn MTC-5 (0,8 mnpga. py6. -3 6.n./YTM 7.22%), YMNO-3 (0,8 mapa. py6./-2
6.n./YTM 7.4%).

AEHEXXHbIA PbIHOK

®  YYyacTHUKMU AeHEeXHOro pbiHKa NOMOMHUAN 3anachl JMKBUAHOCTU B KOHLE
Hegenu. Octatku cpencTts Ha cyetax LUb B uetBepr ysennumnuco Ha 87,8 mapa.
py6. 00 1085,4 Mapa. py6. MoTpebHoCTb 6aHKOB B POHANPOBAHMM CO CTOPOHbI
LB cHuwaeTca — Ha nocnefHem ayKuuoHe OAHOAHEBHOro peno CNpoc Ha
peHbru LB coctaBun nonoBuHy naumuta B 10 mapa. py6. Ctaskm MBK ¢ yTpa
HaxoAATCA Ha YpOBHe 4-4,5% TrOAOBbIX, OAHOAHEeBHasa cTaBka MosPrime
CHM3MUNAch ewle Ha 21 6.M. U cocTaBAeT 4,66%.

HOBOCTWU U TOPITOBbIE UAEU

° BHewsKoHomb6aHk (BBB/Baa1/BBB) pa3mectun eBpo6oHAbl. B yetBepr
BHewaskoHombaHK pasmectun espoobnuraumm B ponnapax CLIA obbemom
$750 mnH. Cpok obpaleHust BbiMyCKa COCTaBUT 5 fieT, a AOXOAHOCTb Mpu
pasmelleHun coctaeuna 5,375% rofoBbiX, NpU paHee OO6BABNEHHBIX
opueHTupax 5,5%.

Ha Halu B3rnsg pasmelieHHbI BbIMYCK NpeAocTaBnseT HebOoNbLIyo NPeMuio K
PbIHKY M MOXeT ObiTb MHTepeceH WHBecTopam. [locneaHue pasmelleHus
CbepbaHKa 1 B3ba, Ha Halw B3rnsg, CBUAETENbCTBYIOT 06 OTKPLITUN BHELIHErO
pblHK@ AN POCCUMIACKUX 3MWUTEHTOB, M Mbl OXWAAEM YBUAETb HOBblE
pasmeleHuns B Gamaniiee Bpems.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLEHHbIX BYMAT
WUnba BUHn4YeHKO

HavanbHuK AenaptameHTa
Ilya.Vinichenko@mdmbank.com

106. 52430

NPOAAXKW AOJITOBbIX UHCTPYMEHTOB

AHHa KasHaveeBa Nroamuna Pyapbix Omutpuin CacoHoB
+7 495787 94 52 +7 495 363 55 83 +7 495 363 23 88

TOProenaA AOJIroBbiIMu UHCTPYMEHTAMW U ONEPALIUU PENO

Auppen JlapuH Feopruii BenukopgHblit Anekcanap 3y6koB NleHnc AHoxuH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/NTY>XUBAHUE

AHnHa WUnbuHa WUropb Bbepaun Feopruit faaeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTrOB/IA U NPOAAXM HA PbIHKE AKLIWIA

[aHuun 3atonorux Aptyp CemeHoB AxacTacus BopoxkeitkuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 A06. 52599 106. 52533

AHAJINTUYECKOE YNIPABJIEHUE 706. 52410

Muxaun 3ak

HayanbHWK aHanuTM4yecKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuin ®ununnos ExatepuHa XXypaBnesa KoHcTaHTuH AGpaBuTOB

PbIHOK aKLuWii PbIHOK aKumit [onrosow pbIHOK [lonroBow pbiHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com Abravitov@mdmbank.com

PEAAKTOPCKAA FPYNMNA

3uapto Mannunaep Juxke lNapeeBa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

Hactoawmn 0630p MMeEeT TONbKO I/IH¢)0pMaL|,VIOHHOE 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpejioXeHne o0 CoBepLlleHnn CAEeNoK Ha
d:)I/lHaHCOBOM PbIHKE. OT4eT OCHOBAH Ha UCTOYHMKAX VIHdJOpMaLI,VIM, 3acnyxuneamwmnx goeepne, OAHaKO Mbl HE rapaHTUpyem, 4YTO BCe CBEAEHUA
a6CONIOTHO TOYHBI. l/IH(bopmau,vm MOXET ObITb M3MeHeHa Hamu 6e3 npeaBapuTeNnbHOro yBeAoMIeHuUA.

© 2011, OAO MM baHk. be3 nucbmeHHoro paspewenna MAM baHka 3anpeLiaeTca NONHOCTLIO UK NO YacTAM BOCNPOU3BOAUTL, afanTMpoOBaTh,
nepesaBsaThb N0 Pa3fMYHbIM KaHanam, TPaHCAMPOBaTh B 3Up, A0BOANTL A0 06LLero cBeaeHuns, nyGaMYHO NoKasbiBaTh, Npeobpa3oBbiBaTh B
undposyo Gopmy, CUHTE3UPOBATL, ONYBANKOBbIBATb, MOAUGDULMPOBATL, YCOBEPLIEHCTBOBATb, afaNTUPOBaTh, NEPEBOAUTL HA APYrUe A3bIKY,
1CMONb30BaATL C APYTMMU NPOU3BEAEHUAMM, PEKIAMUPOBaTb, PACNpOCTPaHATb, Cy6ULEeH31pOBaTh, NPOAABaTh, CAaBaTb B apEHAY, BKOYaTh B
KaTtanoru, co3nasartb pe3epBHble KONUW, apXMBUPOBATb, BK/IOYATh B 6a3bl AaHHbIX U JaBaTb NPaBo A0OCTyNa.




